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Abdilcelil Koc The Overview Efforts of This work examines that the phenomenon of globalization and financialization marked the last forty-five years of capitalism, with the structure of the nested
the Financialisation ideology of neoliberalism. In addition, it aims to shows the reasons and the results of several dimensional relations of the financialization process, starting in the US
Process of Global and the UK and then spread to the other countries, in a table of collectively benefiting from the literature that created by heterodox social scientists. In this
Capitalism context, the process of financialization of global capitalism is discussed in seven dimensions. The first, Creator conditions of the financialization phenomenon, in
1980s. The second, Neo-liberal transformation of the State and its active role in the financialization process. Third, The Macroeconomic Dimension of
Financialization. The fourth, The microeconomic dimension of financialization. The fifth, The participating of peripheral countries to the financialization process —
The example of Turkey”.The sixth, Rise of financial crisis and the seventh, The result of creating financialization.
Abelardo Effects of the Changes of Since the beginning of the 2010s there has been a change of the trends of international inflows and outflows of Trade, Foreign direct and Portfolio investment to

Marina-Flores

Capital Flows of LA with
the World Market

and from Latin America. Such changes involve a radical transformation of the specific type of articulation of LA within the World Market that prevailed during the
expansion of the so-called “pink tide”. The analysis of their causes, as well of their economic, social and political effects within the region is important not only to
understand the current situation and perspectives of LA, but also to advance in the critique of the “leftist” economic, social and political programmes that were
implemented by several progressive governments during the “pink tide”.

Achim Truger

Opportunities and limits of
rebalancing the Euro area
via wages policies and the

In this paper we discuss the relationship between the necessary current account rebalancing in the Euro area and income distribution. We focus on the functional
income distribution and therefore the role of incomes and wages policy. The paper tries to find out to what extent a rebalancing within the Euro area could be
brought about with the help of German wage policies. For that purpose we use some simple empirical calculations for the German economy. As a first step for
each scenario we calculate the profit share and the wage share that would be consistent with given parameters for the sectoral balances satisfying the sectoral
accounting identity. As a second step we calculate how large nominal wage growth would have to be in order to reach the required redistribution in the wage
share given a certain productivity growth and the degree of shifting of unit labour cost changes into prices. As a result the calculations indicate that a rebalancing
through wages and income policies alone is unrealistic and that instead rebalancing will require changes in the EU economic policy framework, in particular the
Stability and Growth Pact.

Adadu Yahaya

Peasant Agriculture, the
State and Conflicts in the
Benue Valley in Nigeria

Peasant agriculture has accounted for the food needs of Nigerians since 1960. Those living along the Benue valley have relied on irrigation for increased
agricultural productivity. However, the Nigerian State facilitation of land grab has dispossess peasants. The scarcity of land has led to class promotion of ethnic
rivalries over land ownership in Benue, Nasarawa, Kogi and Plateau States of the country for some time now. There has been militant protest against the state
bureaucrats and political class for facilitating land grab. Many households have witnessed the lowering of farm incomes and the weakening of bonds amongst
peasant households. Using secondary and primary data, the paper argues that peasant agriculture is at risk from increasing penetration of capital, while inter-
ethnic conflicts can destroy class solidarity amongst peasant households. Land expropriation will increase levels of poverty amongst the peasant and working class.
Class alliances and solidarities are required to pressure the state to protect peasant agriculture and a peace architecture to stabilize the society for food
production.

Keywords: peasants, agriculture, state, conflicts, Benue valley, Nigeria

Adam Fishwick

Occupation at Work:
Lessons from Latin
America

Occupation has returned to the forefront of radical politics in the last decade, with the occupation of public — or what | term ‘symbolic-political’ — space at the fore.
But, as Michael Hardt (2015) argues, there have been limits to their expansion spatially, socially, and temporally. Instead, | show the significance of the occupation
of the workplace as a site n for overcoming the challenges of spatial, social, and temporal extension. Focusing on experiences in the cordones industriales in Chile
and comites coordinadoras in Argentina in the 1970s, | show how the occupation of ‘material-productive’ space enabled the conditions for extension in four
respects: (1) they were premised on existing material conditions of and for solidarity (2) they enabled a direct challenge to the primary source of political power in
society: ownership of the means of production (3) they fostered the transformation of the social organisation and priorities of production (4) they established the
conditions for concretely challenging the terms of social reproduction. Workplace occupation, | argue, is therefore a crucial to the success in confronting,
overcoming, and moving beyond capitalism.

Adem Agar

Is there value of Thomas
Piketty’s Capital? Value-
Oriented Analysis of
Inequality

Thomas Piketty has caused to be at academic world’s agenda of inequality. In this sense, many mainstream or critical social scientists have dramatically called Marx
of twenty-first century dealing with his Le Capital au XXle siécle. At this point it is necessary to explain value-oriented perspective for preventing sophistication in
his analysis. Empirically, Although Piketty meaningfully contributes the analysis of inequality; however, he does theoretically not provide an alternative
perspective. He focuses the concepts such as wealth, income and growth in order to explain inequality. My main criticism to Thomas Piketty’s Capital is that it is to
be without value. In order words, there is no value to understand inequalities. Therefore, when Piketty has not a value theory, to solve the inequalities in world
economy he only suggests distribution policies. My argument as alternative approach to Thomas Piketty’s Capital is to develop labour theory of value of inequality
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analysis. In conclusion, labour theory of value provides both correct analysis of social reality and correct political strategy to solve inequalities.

Adriana Ballon

Implementation of
environmental policies:
The case study of Bolivia

Concerns about environmental problems have generated the proliferation of environmental policies. However, despite vast environmental regulation,
implementation of environmental policies continues being a challenge. But, what are the factors that influence the practical performance of environmental
policies? In Bolivia the discourse of Buen Vivir generated environmental policy. Buen Vivir, an indigenous ideology, introduces a perspective of harmony between
nature and people. This study uses the case of Bolivia, particularly of environmental policies deriving from Buen Vivir, to explore the factors that influence the
implementation of environmental policies, and thereby improve the overall efforts to reach environmental targets. For this, the study identifies a set of
environmental policies and explores their content and implementation level. Then, the implementation of policies is evaluated. Finally, the policy process is traced
back and factors that influence the implementation of policies are identified. Results are expected to show that important factors influencing the implementation
are target populations, belief systems, and advocacy coalitions.

Akcay Central Banking The financialization of Turkish economy has two phases: The first, mid-1980s to 2001 crisis, is characterized by the increasing refinancing needs of the public
Implementations in 2000s budget. The second, post-2001 crisis, has three features: the dominance of the state debt in the gross external debt stock of Turkey has ended, external borrowing
and “Privatization of Debt” capacity of the private firms has significantly increased, and rapid increasing household indebtedness has become a current socio-politic and economic issue. The
in Turkey new central banking policies in post-2001 crisis, preconditions of the transition between the two phases, has changed the debt structure via three mechanisms: 1)

The central bank’s independence from the government was effective in the post-2001 crisis stabilization, which paved the way to implementing a strong fiscal
discipline. 2) Inflation targeting system has limited the wage increases during 2000s, which created an incentive for the households to obtain more loans. 3)
Monetary policy implementations has fostered the expansion of consumer credits and increased the private sector indebtedness level especially after the 2008-9
financial crisis.

Akif Avci Free Trade and Business The main objective of this study is to provide an analysis of TUSIAD (Tiirk Sanayici ve isadamlari Dernegi, Turkish Industrialists and Businessmen Association) in
Associations in Turkey terms of its role in the social relations of production, and the shifting patterns of the global free trade relations. In this sense, the role of the agency in global free

trade relations within the context of Turkey is examined. Further, the relations of power and class struggle within the power bloc are examined in order to uncover
the symbiotic relationship between the state and business associations in Turkey. The ways in which business associations have internalised the global relations of
free trade within the context of Turkish social formation will be further examined.

Alan Nasser Investment, Automation Three prominent liabilities of U.S. capitalism are inequality and declining living standards since 1975, the atrophy of net investment since the early 1920s and the
and Inequality: Pointers To | displacement of labor by automation and robotization. These maladies point to some key characteristics of a post-capitalist society. The profits no longer necessary
Post-Capitalist Society for new private productive investment must be directed to public investment and household consumption, reversing the 43-year decline of the U.S. median wage.

Otherwise, the investable surplus will be directed to finance and new bubbles. The alternatives are bubble-driven growth and their subsequent bursting, wreaking
havoc on production and employment, or a shift of the economic surplus to social needs. The productivity gains of digitalized innovations permit, as Keynes
suggested, the labor displaced by automation to be spread over the remaining work with a much shorter work week and higher wages, and more time for the
development of hitherto unrealized human capacities, as envisaged by both Marx and Keynes. Together, these remedies eliminate rising inequality and declining
living standards. They cannot be realized within capitalism.

Aleksandr Global Capital New Quality | Global Capital: The New Quality of Commodities, Money, and Capital in the Global Economy

Buzgalin of Commodities, Money,

and Capital in Global
Economy

Alessandra De
Rose

Having children in different
territorial contexts: the
role of social capital

Substantial regional variation in fertility levels persists among contemporary European low-fertility societies. A large part of this variability is explainable by
individual preferences, socio-economic and cultural conditions and policy measures. Little is still known, instead, about the mechanisms that link childbearing
decisions to the characteristics of the environment where the family lives as far as the social climate and the interpersonal relationships. Actually, a number of
studies exist on the role of social capital on fertility, but they are limited in definitions and in territorial perspective.

In this paper, we evaluate the relationship between social capital and reproductive behavior in the European countries. We measure social capital by means of
several proxy variables, combining them into composite indicators corresponding to the three main features of social capital — social behaviors, social relationship
and territorial context —and analyze its effect on having one (more) child among women in reproductive age and currently in union. We then discuss the results in
terms of different Welfare State regimes. Data come from the 2014 EU-SILC Survey.

Alex Dubb

South Africa’s grain-
livestock complex:

The post-apartheid commercial agriculture settlement rests on a long history of land dispossession and preferential state support for white capital. In the current
conjuncture, the continuity of this settlement is at the centre of a contradiction: its very persistence signals the reproduction of racial inequality and exclusion; but,
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accumulation and the food | due to widespread dispossession its productivity, and economies of scale are the cornerstone of the nation’s food security. High levels of structural unemployment
system imply that a large share of the population relies on state-provided grants to purchase food. This turns social grants into an indirect subsidy to capital and reinforces
racialized exclusion. This paper examines the agrarian question of capital in South Africa’s agriculture and the political settlement upheld by state policy (on land,
rural development) and social protection. Both help sustain the valorization of capital in South African food production while protecting it from competition. The
paper examines the dialectics of unemployment and over-exploitation; subsidised production and grants-fuelled consumption; and the nutritional crises of
deprivation and obesity.
Alex Nunn Teaching and Researching This paper will report the findings of a recent survey of the International Political Economy academic workforce in UK Universities. The survey was undertaken in
in UK IPE: A survey of the autumn 2016 and covers the profile of the workforce, job satisfaction, research and teaching influences and intentions. It also covers the reproduction of the
Workforce academic workforce in IPE through training and PhD student numbers. 62 respondents completed the survey and this will be mapped against the background
discipline through an analysis of IPE courses offered at UK Universities, to test the representativeness of the sample. The paper will offer an initial analysis of the
UK IPE workforce and direction of the discipline, noting the way in which it is evolving over time and the factors driving these changes.
Alexandre Changing Demand This paper seeks to understand how the post-2008 crisis economic environment - the fall in the external demand, namely - has impacted different localities in
Gomes Composition And China. It sets a comparison between two cities located in the Yangtze River Delta — Nanjing and Suzhou. The latter’s industrial base has been traditionally

Economic Growth In China
- A Tale Of Two Cities

dominated by foreign-invested enterprises, featuring a large proportion of net exports as share of its gross domestic product. Nanjing, on the other hand, has an
industrial base dominated by State-Owned Enterprises and is less reliant on exports. We observe that in the years before the 2008 crisis Suzhou clearly
outperformed Nanjing in terms of output and labour productivity growth, but after 2009 the scenario is reversed, with Nanjing taking the lead. The paper aims to
explain these divergent patterns of economic growth and performance, illuminating how different economic structures and institutional arrangements respond to
a changing demand composition. In this sense, the paper dialogues with the current debate of China’s “rebalancing”, but framing it from the perspective of
localities and through theories which focuses on economic growth seen as a demand-led process.

Alexis B.Moraitis

Towards a Marxist
Approach to
Deindustrialisation

This paper proposes a Marxist understanding of deindustrialisation which grounds the latter within the overaccumulation tendencies of capitalist production. In
this vein, deindustrialisation is understood as the concrete form taken by the devaluation of the superfluous capital that fails to withstand the blows of
international competition. Furthermore, it is argued that the state plays a crucial role in shaping this process. Given the crucial importance of industrial capital's
exports for the state's balance of payments, the state encourages a process of ordered deindustrialisation in order to eliminate the least competitive segments of
the sector and to center production around a nucleus consisting of its most dynamic ones. At the same time, the application of this selective devaluation strategy
is met by resistance on the ground.Thus, the primary obstacle of this strategy is to circumvent the disruptive presence of labour. Ultimately, deindustrialisation is a
process molded by governments' double, and conflicting, necessity to set under control the trade balance and fortify their political legitimacy in the eyes of the
constituency.

Alexis Saludjian

The War of All Against All:
The Recent Brazilian Crisis

The inability of the dominant sectors to control the “power nucleus” of the Brazilian state has generated a war of all against all. This paper analyzes the current
crisis of Brazilian capitalism in three interdependent dimensions: accumulation, political scene and the relationship between the power block and the State. We
show how the problems of the capitalist accumulation and the political scene have been growing and how they have gained a character of structural crisis from the
effects of Operation Car Wash (Lava Jato). It is argued further that the relationship between the Operation and the mainstream media exposed, through leaks, the
relationship between the state (and its bureaucracy) and part of the power bloc of Brazilian capitalism. This — added to the increasing conflict between capital and
labor, the problems of profit realization and the international crisis — has temporarily disrupted the (explicit and implicit) rules of capital accumulation in Brazil. For
the capitalist order to be reestablished in Brazil, the dominant sectors will have to (re)place its rules in a new format or even in an old one.

Alfredo Saad The Twin Crises of Neoliberalism is the current mode of existence of global capitalism, and the grand political project of our age. Neoliberalism is currently moving into a new phase
Filho Neoliberalism and the Rise | characterised by (post-crisis) economic stagnation, and the advance of new forms of political authoritarianism in several countries. There is, then, a transformation
of New Authoritarianism of key features of the contemporary global political economy. Beyond a general analysis of neoliberalism, the global crisis and its macroeconomic implications, the
paper addresses the implications of neoliberalism for the dominant modalities of political representation of the working class, the relationship between the
economic crisis of neoliberalism and the rise of (new) authoritarianism, and how to develop effective forms of resistance and progressive political activity.
Ali Ozkesen Labor Mobility or Capital International labor mobility (ILM) has always been an unappealing issue for classical economics while capital mobility is not. However, in the case of crises they

Mobility An Enquiry on
Central and Periphery
Countries

support the ILM reluctantly, because central countries need cheaper labor force and they were welcoming to migrant workers. After the neoclassical
transformation in 1980s welcoming wind has changed. In this study, we aim to analyze the relationship between ILM and foreign direct investment (FDI) in the
core capitalist economies and underdeveloped peripheries. In this context, we follow the world system theory as the main conceptual framework. According to
theory, migration is the way of exploiting the resources of peripheries in order to make the center countries richer and migration is a phenomenon that provides
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cheap way of labor demand in the core countries (Sassen, 1988). FDI indicators and net migration rates are used in this study to analyze the relationship between
the labor mobility and capital. These indicators, graphics, migration policies and statements in the reports are used to understand the direction of the relationship.
The preliminary results show the effect of the neo-classical transformation in 1980’s.
Alice Nicole Conditionality as policy Conditionalities —i.e. ‘exchanging finance for policy reform’ in an asymmetrical relationship between the ‘donor’ and the ‘recipient’ — are central mechanisms of
Sindzingre externalisation: the the reform programmes of international financial institutions (IFls). As they are imposed by outside entities, they constitute a ‘policy externalisation’, which is
inherent impasses of simultaneously a massive intrusion in the shaping of a country’s domestic policies. The reforms prescribed since the 1980s onwards were not associated with
asymmetry better economic performance in developing countries, which in the 1990s led the IFls to devise additional reforms that targeted the functioning of the government
(its ‘governance’). The paper demonstrates the inherent impasses of such devices and examines the causes of their paradoxical resilience across time and
countries. These aporias stem from: i) the concept of conditionality per se; ii) the contents of reforms given countries economic structure (typically based on
commodities) and the weakness of the concept of ‘governance’; and iii) the linkages between economic and political conditionalities, whose limitations thus
retroact on each other, in particular regarding effectiveness and credibility.
Allessandro Offshoring, industry Economies and production systems are subject to incessant processes of structural change fuelled by the dynamics of demand, technology and international
Brammucci heterogeneity and competition. The increasing international fragmentation of production, also known as “offshoring”, is industries the negative effects of offshoring on employment

employment

are concentrated among the most qualified professional groups (managers and clerks). A specular pattern is found in the case of the low-tech industries where job
losses are associated to the offshoring of the least innovative stages of production and manual workers are those most penalised.an important element of such a
(global in scale) process of structural change having important implications for employment and on the way employment gains and losses are distributed across
firms, industries, national economies and components of the labour force. This paper assesses the employment impact of offshoring, in five European countries
(Germany, Spain, France, Italy and the United Kingdom), distinguishing between different types of inputs/tasks offshored, different types of offshoring

industries and types of professional groups affected by offshoring. Results provide a rather heterogeneous picture of both offshoring patterns and their effects on
labour, and the presence of significant differences across industries. Along with this variety of employment outcomes, the empirical evidence suggests that
offshoring activities are mainly driven by a cost reduction (labour saving) rationale. This is particularly the case for the manufacturing industry where offshoring is
found to exert a negative impact among the less qualified (manual) or more routinized (clerks) types of jobs, while the main difference between high- and low-
technology industries has to do with the type of labour tasks that are offshored and the types of domestic jobs that are affected.

Alona Liasheva

Housing in the post-Soviet
Kyiv: production and
distribution under
capitalism

Political and socio-economic changes entailed by the fall of the Soviet Union, namely the shift from a top-down planned economy and governance to a market
economy and governance system serving private interests, have strongly influenced the housing production and distribution in post-Soviet cities. These
transformations pushed for a number of social phenomena. This article offers an investigation into the structural conditions and agencies which constructed this
process employing case of Kyiv, Ukraine. Firstly, the phases of growth and stagnation of housing production in the post-Soviet era are drawn. Secondly, housing
distribution is addressed - research reveals those actors pushing for housing growth and extracting profit from it. Finally, the outcomes of this processes are
shown, namely the new housing inequalities constructed during last decades.

Alpaslan
Celikdemir

Work conditions and non-
working life of precarious
call c. employees in
Anatolia

Technological possibilities, changing working regime perception and the nature of capitalism have led to the acceptance of call center employees within the
concept of “precariat”. These employees, who live with different dimensions of insecuritization of precariat, also see the indirect consequences of these factors in
their non-working life. Working conditions has an influence under the precarious conditions with the workplace, the supervisors, their colleagues, their families,
the city they live in. This study aims to reveal the internal and external damage caused by the working conditions especially on the young population working in the
call centers located in Erzincan, Gimishane and Malatya, which are considered to be cities in the out-of-center geography in Turkey through this context. The
study aims to achieve is to show that being an insecure call center employee in Anatolia makes the laborer subordinate to tough conditions both in work life and in
non-working life. Another goal of the study is to show the possibility to find references to the desirability of such precarious conditions because of intense
unemployment in the regions that mentioned above.

Amelia Genis

Re-imagining the matrix:
Job creation in South
African agriculture

Rural job creation is a key issue in SA's National Development Plan. In the plan a matrix depicting "agricultural growth and employment potential" suggests citrus,
nuts, vegetables, subtropical and deciduous fruit have potential for both high growth and labour intensity. Jobs can indeed be created via orchard expansion and
secondary industries. However, expansion is constrained by access to water and capital and the struggle to enhance market access, while a proposed national
minimum wage and accumulation strategies of capitalist farmers may lead to rationalisation of worker numbers. The urgency of job creation and limited funds
necessitate a re-imagining of the matrix. Due to differences among sub-sectors in terms of capital requirements, time lag before profits and input costs, this
presentation proposes disaggregation of sub-sectors in the "high growth, labour intensive" quadrant of the matrix into those that a) require a large initial capital
outlay, take years to bear fruit and break even and high input costs, e.g. citrus, deciduous fruit and nuts, versus b) sub-sectors, e.g. annual vegetables that can be




Abstracts: IIPPE’s 8th Annual Conference in Political Economy at the Berlin Institute for International Political Economy (IPE), Berlin 13-15 September, 2017

Name Title Abstract

produced at lower costs and have a lower initial capital outlay.
Ana Carolina Brazil: ongoing reforms In the wake of the most severe recession since the 1950s, the current Brazilian government has launched different reforms, aiming to facilitate the take-over of the
Cordilha under a new wave of welfare system by market forces, through the leading role of finance. Two major reforms are under way and deeply intertwined: the labor market and the pension

financialization

reforms, both profoundly affecting the social protection system introduced by the 1988 Constitution. We assume that financialization, as a long lasting trend in the
Brazilian economy, has influenced the path taken by disengaging jobs from contributions to social insurance, raising tax exemptions, disseminating shareholder
values, and restraining social benefits. Our findings show that these steps, among others, undermine the Social Security budget, while incentivizing financial
provision and making household debt skyrocket.

Anastasia Wilson

Schooling in Neoliberal
America: PE of the School-
to-Prison Pipeline

This essay uses empirical & historical methods of political economy to analyze the school-to-prison pipeline in the neoliberal era in the United States. The school-
to-prison pipeline is a metaphor of how increasing use of school discipline and outsourcing of discipline to the criminal justice system has created schools that
prepare students for incarceration rather than work. Earlier Marxist analysis of schooling considered the function of schooling during the regulated era, where
schools prepared students for the hierarchical alienation of the assembly line. But, neoliberalism has brought intense labor competition, rising inequality, and
oppressive social control in the form of mass incarceration. How have the specific changes of neoliberalism fostered the school-to-prison pipeline trend? This essay
will show how neoliberalism- the specific institutional form as characterized by the SSA approach- has fostered a new role for schooling. This essay will show how
the school-to-prison pipeline has been fostered by the neoliberal institutions of: increasing corporate influence, changing role of government, neoliberal ideology,
& spatial patterns of deindustrialization & resegregation.

Andrea Andreco

One and only, a mountain
can not be divided by
nations

“One and only —is a video documentation of the installation project that Andreco did at the border between Italy and Austria for the public art project “Walking-
arte in cammino project”. 7000 men lost their lives on this mountain during the great war trying to conquer the top. Friends, colleagues and acquaintances found
themselves on the opposite side of the trenches on the same mountain to shoot each other. Yesterday as today borders breed death. We decided to rise a flag for
the landscape in a twenty meters large strip between the Austrian outpost and the Italian trenches, in a no man’s land. ” The state of war between these two
peoples did not match the reality of their relationship, which used to be friendly and based on business and personal exchanges. The war fought in the trenches at
the top of the mountain was a war between neighbors and friends. Andreco produced for the Pal Piccolo mountain two flags which represent, in the artist’s
words, “a mountain that is one and only," symbolically obliterating the borders.

Andrea Brock

Normalising corporate
counterinsurgency: RWE's
mining operations in
Germany

The German Rhineland is home to the world’s largest opencast lignite coal mine—the Hambach mine. Over the last seven years, mine operator RWE has faced
increased militant resistance, leading people to occupy the Hambacher Forest, civil disobedience and sabotage. This paper examines RWE's repressive techniques
to legitimise coal mining in the face of determined opposition; examining the extractive industries and their corporate social responsibility (CSR) engagements
through the lens of corporate counterinsurgency. We analyse counterinsurgency in relation to CSR by outlining the different techniques used to win the ‘hearts’
and ‘minds’ of people around the mine (securing the support of political leaders, lobbying, infrastructure projects, astroturfing and ecological restoration work,
combined with repressive techniques, that attempt to legitimise the mine and intimidate and criminalise activists). We suggest that counterinsurgency techniques
are becoming normalised into RWE's operations, naturalising its image as ‘good corporate citizen’ and legitimising the violence towards (non)human nature
inherent in mining, as it is becoming part of the ‘green economy’ and made ‘sustainable’.

Andrea Micocci

Planning

Neoliberalism has given planning a bad name. This paper outlines the problems and potentialities of development planning for both developed and
underdeveloped countries. To pursue planning one should have a theory, however, Keynesism in the West and Soviet ideology having been the most
overestimated extremes. Actual development planning (say, from Tinbergen on) or promises that planning will work (Chakravarty, 1989, Kantorovich, 1975)
referred to incomplete theories, or worse political illusions. Neoliberals point out that there has never been a full theorization. The belief that an undefined theory
suffices has nonetheless kept governments and voters going, while the programmatic Neoliberal lack of theories has spelled economic disaster. Planning is needed
because one, or better many, ideologies (factions, to Machiavelli) are necessary, both to liberals and democratic Marxists. Yet development planning also
necessarily hurts at least one class to improve the others. Recent returns, say to socialism (Sanders, Corbyn, Schultz), aimed at this market of ideas, mean too little.
More powerful theories are needed, which we lack in politics worldwide, and hence in economics.

Andrea Ricci

Unequal exchange in
global trade: theoretical
and empirical issues.

Increasing world inequality and mass migration make the topic of unequal exchange ever more important. Unequal exchange in global trade arises when spatial
production of value is disjointed from its geographical distribution. The lack of a coherent theoretical framework has limited empirical research on value transfers
in trade. Recent empirical approaches based on the difference between current and Purchasing Power Parity exchange rates could only partially capture the full
extent of unequal exchange. A disaggregated monetary model of world economy with heterogeneous labour, non-specific commodities, and different national
production techniques is presented on the grounds of Marx’s analysis of absolute and differential rent in Volume Il of Capital. All the different forms of unequal
exchange in international trade are explained without incurring the traditional impasses. Estimates of value transfers in international trade between the main
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regions of world economy for recent years are calculated from the World Input Output Tables, according to the methodology sets out in the paper.

Andrei Guter-
Sandu

The Making of a Financial
Asset: Social Impact Bonds
in the UK

Social Impact Bonds (SIBs) — payment-by-results public-private partnerships which fund social services — have recently emerged as a topical subject-matter for
academics working at the intersection between finance and public policy. Most studies on the phenomenon see it as a form of financialisation which effectively
renders ‘the social’ into a new frontier of accumulation. But espousing this exogenous view assumes away internal dynamics which are crucial for the construction
and viability of SIBs. Instead of presuming that financial forms of valuation are replicated in the sphere of social programmes, this paper looks at the endogenous
dynamics leading to the making of SIBs into tradeable assets. Specifically, it looks at two crucial aspects that together constitute the supporting socio-technical
infrastructure for SIBs in the UK: an impact measurement process and a catalogue of performance metrics. It finds that, contra the financialisation narrative,
essential for the creation of these financial instruments were not established financial form of valuation, but alternative ones characterised by negotiated impact
calculation and performance metric specificity.

Andriana Climate under Neoliberal capitalism has extended the use of markets instead of state intervention to address climate and energy issues. Carbon trading characteristically
Vlachou Neoliberalism: The exemplifies the neoliberalisation of climate policy. This paper discusses the workings of the European Union’s Emissions Trading System (EU ETS) in crisis-ridden
workings of EU ETS in Greece. Given the locking-in of the Greek economy in an enduring high-carbon energy structure, the ill-designed EU and national renewable energy policies and
crisis-ridden Greece the austerity adjustment programs, the ETS proved ineffective in its scope of creating incentives for the shifting to a low carbon economy. Moreover, in the time of
a severe recession, and in combination with major neoliberal energy policies, it exacerbated the problems of energy intensive industries, such as the Public Power
Corporation, and deepened further the economic crisis in Greece.
Andy Marx’s ‘Capital’, Surplus- At the heart of ‘Capital’ is the distinction between absolute surplus-value and relative surplus-value. This paper’s thesis is that labour super-exploitation is a

Higginbottom

Value and Labour Super-
exploitation

category of surplus-value at the same ontological level as absolute surplus-value and relative surplus-value. Marini ( 1973; 1978; 1979) applied ‘Capital’ to the
conditions of the working class in underdeveloped Latin America and put labour super-exploitation at the core of his analysis, explaining the connection with
Britain’s informal empire industrialisation through the supply of cheap commaodities. Marini’s contribution opens the door to a necessary rethinking of ‘Capital’
that expands its scope social-geographically to include the increased exploitation of broad strata of the international working class. Labour super-exploitation
shares characteristics with absolute and relative surplus-value, but cannot be reduced to either. Marx recognised other methods of increasing surplus-value —
labour intensity, skill, fertility — that he positions differently in ‘Capital’. In its overlong existence capitalism has employed all these methods of increasing surplus-
value. We celebrate ‘Capital’ by taking it forward.

Ann Withorn Agreeing to Disagree(or The Universal Basic Income concept has been evolving for more than 70 years, recently evolving into global efforts to achieve UBI as an critical economic, social
not) within the Basic and political goal. This presentation will explore current disagreements within the movement, from the standpoint of US based Basic Income activists. Based on her
Income Movement experiences in the US, and from interviews conducted at the June, 2017 NYC North American Basic Income Congress, the presenter will identify key differences
within the movement, and speculate on their implications for
Annamaria Impossibility of catching up | The problem of catching up has always been in the centre of the debates in economics. The mainstream explanations usually focus on subjective reasons for the
Artner in global capitalism lagging behind, and suggest that with government policies, which favour capital investments, the nations can catch up with the most developed ones. Others

condemn the selfishness of the elites and demand a redistribution of incomes in favour of the poor. Less attention is given to the systemic reasons for the
inequalities in the global economy, that cannot be remedied within the framework of capitalism. The purpose of my paper is to enforce the literature that argues
for these systemic reasons and enrich it with further aspects. For this the author directs the attention to the cycles, crises and burden transferring mechanisms of
the capital, that all have been globalized and corroborated with the economic and political networks and institutions of the transnational corporations.

Anne Engelhardt

A constant tug of war:
Neoliberalism and social
unrest in (post) -crisis
Europe

EU states have used the banner of multiple crises to push forward new forms of neoliberal authoritarianism. This has created space for social movements to push
back. However, most studies of the crisis explore the question of how certain fractions of capital have maintained their hegemony, ignoring the impact social
movements have. Conversely some studies only look at social movements, failing to integrate the state and power relations into their analysis. In contrast, we
understand state apparatuses as cogs; moving with the impact of economic crisis, political turmoil and the dynamics of social movements. Thus the relationship
between the state and movements is a tug of war; the neoliberal state expands to different fields and social movements push back challenging power relations.
The neoliberal state provokes certain protest dynamics, these are then subsumed into state apparatuses and policy. In reverse different state apparatuses try to
shape the field of contestation by creating institutional and legal barriers through certain structural selectivities. We explore this through two case studies; the
dockworkers’ strikes in Portugal and the protests over water charges in Ireland.

Anneli Kaasa

Cultural Context of
Individual-Level Social
Capital

The sources of social capital have been widely discussed in the literature, especially at the individual level. However, it can be expected that there are also macro-
level factors that form the background of social capital. This paper focuses on cultural environment as a macro-level factor. Unfortunately, the possible
relationships of cultural variables with social capital components have not received much attention in the literature. As a first attempt of a systematic analysis of
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culture and social capital, Kaasa (2015) analysed the relationship of the level of social capital in a region and various cultural dimensions using Hofstede’s original
concept. However, the analysis incorporated only regional level and did not take individual-level sources of social capital into account. The differences between
regions according to the levels of different dimensions of social capital might be caused by contextual effects, but also by compositional effects. The aim of this
paper is to investigate the sources of individual level social capital including both individual level variables and contextual regional level variables (cultural
dimensions among others) applying multilevel approach.

An-Sofie Cottyn

EU competition policy: A
more than economic(s)
approach

This paper addresses the enigma of the ‘more economic approach’ in EU competition policy. The policy has been reformed toward a more effects-based approach
centred around consumer welfare. Yet, lasting vagueness regarding the objectives and the required standard of proof jeopardizes legal and economic certainty.
Previous literature approaches the problem either from a legal or an economics viewpoint, ignoring that competition is institutionally defined in a policy context.
We conduct an interdisciplinary review of legal, economics and institutionalist literature. EU competition policy holds on to the traditional European conception of
competition which consists of the holy trinity of the Single Market imperative, the competitive process and broadly defined socioeconomic benefits. In practice,
this results in an opaque fusion of a rule of law and an effects-based approach. First, Commission and Court should be transparent about EU competition policy
being about more than consumer welfare. Next, they should take on the challenge of reconciling the traditional normative framework with an effects-based
approach by refining and redefining by object infringements of EU competition law.

Antoine
Dolcerocca

State and Customary
Property in Burkina Faso: a
New Synthesis?

The relation between the state and customary property institutions in sub-Saharan Africa has been a tormented one: from colonial dispossession to the
transformations successively imposed by developmental, socialist, and neoliberal imperatives. Burkina Faso has long constituted a paradigmatic example of this
conflictual history, until the 2012 land reform. This article explores the implications of this reform, which sought to establish a new balance between state property
and customary property rights: the retreat of state property claims gave way to a strengthening of customary institutions, but at the same time, the state manages
to impose fundamental changes in the practice of customary land rights, through the establishment of “rural land charters”, a tool that essentially transcribes —
while altering —local customary rights practices. Alterations include the conditions under which migrants may access land or the improvement of women’s land
rights. Although the land reform is only partially implemented, | argue that it proposes a unique synthesis in Africa between customary rights and some socialist
principles, inherited from the Sankara regime.

Antonio
Angelino

Industrial Policy in
Vietnam: does it
differently affect social
agents?

Starting from the Nineties, Vietnam becomes protagonist of a pronounced process of economic growth and industrial development. Since the beginning of the new
Millennium the industrial policy formulation in Vietnam reveals to be significantly affected by the influences of the WB that spread out the notion of business
environment (BE) as a key instrument to carry on the convergence process of the country.

In a similar framework, the Vietnamese government has carried out several one-size-fits-all packages of reforms assuming that BE constraints affect firmsin a
uniform way. Our analysis provides significant causes for reflection pointing out how policy interventions are likely to generate heterogeneous effects on different
segments of the society.

In particular, we find that the specific attributes of a firm matter in determining the magnitude and the typology of its constraints. In such context, we stress the
ineffectiveness of the Post-Washington Consensus horizontal approach to reforms and highlight the need for socially-oriented industrial policy interventions based
on diversified instruments and targeted on agent-specific constraints.

Armin Haas

The post-2008
International Monetary
System: C6 Swap Lines,
Eurodollars & Repos

This paper studies the changes that the 2008 Financial Crisis brought about for the international monetary system (IMS). The IMS is conceptually understood as a
US-centered hierarchical payments system within which short-term debt instruments are issued as credit money by various public and private financial
institutions—notably central banks, commercial banks and shadow banks. With the Federal Reserve situated at the apex of the IMS, dollar-denominated credit
money forms are highest up in the hierarchy and trade at par with each other, whilst they typically have fluctuating exchange rates to credit money forms
denominated in ‘peripheral’ units of account. The paper will first establish a conceptual framework to analyze the financial plumbing of credit money creation in
the IMS, seen from the centre as it stretches to the periphery. Subsequently, it will study how the crisis triggered an institutional evolution of the way in which
dollar-denominated credit money forms extend to other monetary areas. In this, it focuses on three mechanisms that allow the creation of dollar-denominated
credit money outside the US: central bank swap lines, the eurodollar market and t