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This paper starts from the critical review of the concept of financial capital. The central 

hypothesis is that the substance of the category is neither the merger of banking 

capital and industrial capital, much less the domain of banking on the industry, but, 

above all, the control exercised by monopoly-finance capital on the issue and 

circulation of fictitious capital through commercial and investment banks, and the 

relationship of these intermediaries with the stock exchange and financial markets. 

I consider it is necessary not to confuse the category of monopoly-financial capital with 

the concept of financialization, which has acquired a certificate of naturalization from 

the rise of neoliberalism. Although financial monopoly-financial capital is the 

hegemonic segment of the bourgeoisie in the major capitalist countries since the late 

nineteenth century, their dominance does not imply, a fortiori, financialization of 

economic activity, since it depends of the specific conditions of the process 

reproduction of capital. Coinciding with Braudel and Arrighi’s theses, I consider 

financialization processes as linked to hegemonic transition periods. In that sense the 

transit to an “accumulation regime dominated by finance” is associated with the 

emergence of the great crisis of the seventies and the process of decline of U.S. 

hegemony that began in those years. 

The emergence of joint stock companies change the process of formation of the 

average rate of profit, as most of the owners of shares are content to receive a 

dividend approaching to the level of interest rate. The "promoter profit" becomes the 

main form of income of monopoly-financial capital. From analyzes of Hilferding, Hobson 

and Veblen about promoter profit and other financial superprofits, it is postulated that 

financial profit is a kind of "extraordinary surplus" which is  appropriated by monopoly-

financial capital by means of the monopolistic control it exerts on the issue and 

circulation of fictitious capital. In that sense, the financial profit would have the status 

of a monopoly rent that would resemble absolute ground-rent which, according to Marx, 

was dependent on the monopoly exercised by the landowner on earth. Monopoly-

financial capital increasingly becomes, under conditions of financialization, in a rentier 

elite. 
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