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A sustainable economy cannot be achieved without changing how the economy is financed. 

More than four years after the financial crisis and the enduring economic crisis in the EU, 

actual financial reforms are still being legislated. Moreover, new financial legislation and 

proposed reforms are at odds with public opinion on what would be necessary after a huge 

financial crisis, and far from the demands of protest groups and civil society organisations 

aimed at tackling the underlying combined financial, social, economic and ecological crises. 

 

The paper seeks to explain the observed gap between the discourse and inertia by rule-

makers or supervisory authorities, and the expectations of (non-active) citizens or debates 

amongst activists around alternatives in the financial system. The paper will propose that 

the financial lobby is a major instrument that contributes to the huge European democratic 

deficit.  This argument will be based on the case, observed by the authors, of the difference 

between, on the one hand, the popular demand to stop financial speculation on food prices 

(i.e. a case of opposition to financialisation of natural resources), and on the other hand, EU 

legislation that can stop food speculation but which is very slow in making and weak.  

 

The many actors involved in the case will be analysed from a critical point of view that 

focuses on the emancipatory role of agency, while also addressing present structures such 

as decision-making processes, power relations and the financialisation process of natural 

resources. Our analysis informs a number of concrete as well as radical proposals for 

changes in rules as well as rule-making regarding the financial sector. The recommendations 

will address different kinds of agents involved, as a contribution to the understanding of 

how more sustainable economies and societies can be shaped. 
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