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ABSTRACT

The system of microcredit and microfinance have gained global prominence with the 
creation  of  the  Grameen  Bank  in  Bangladesh  in  1976,  by  economics  professor 
Muhammad Yunus (Yunus, 2004). Since then many countries have adopted microcredit 
as an effective alternative in combating poverty,  creating jobs, improving per capita 
income  and  economic  development.  Microcredit  is  an  alternative  credit  that  micro, 
small  and  medium  entrepreneur  uses  to  get  an  amount  of  capital  that  could  not  a 
traditional financial institution. According SEBRAE (Support Service Entrepreneur and 
Small Business Owner, 2013) estimated that in Brazil there are about 9.5 million small 
entrepreneurs and some 13 million people who lack access to credit from the financial 
system traditional. In this sense, the main objective of this work is to know the main 
Brazilian microcredit programs and their respective forms of credit granting as well as 
its  advantages  over  the  traditional  financial  system.  To  address  this  issue,  will  be 
considered the statistical data obtained from 1994 and dissertativos empirical data by 
means of literature in books, articles and websites. In Brazil, the main obstacles to the 
emergence and development of micro and small enterprises, in general, are the low level 
of  education,  lack  of  job  training  and  little  access  to  formal  credit,  linked  to  this, 
entrepreneurs coexist with high rates of interest charged by traditional financial market 
and a lack of knowledge regarding microfinance institutions bidders. In the 2000s there 
was  an  increase  of microcredit  programs  allied  government  involvement  and  civic 
institutions. It is remarkable the growth of micro and small enterprises in Brazil, helping 
reduce social inequalities and ensure employment and income in the long term for the 
lower layers of the population (Hermann, 2005). However, despite the existence of the 
system of microcredit some Brazilian businessmen still do not apply to a large extent 
this  can  be  explained  by  the  fact  that  microfinance  institutions  are  still  poorly 
disseminated, and also because of micro and small businesses opt for other forms of 
concession credit  institutions  like  credit  cards,  lenders  or  even loan  sharks.  Finally, 
Brazil  has  a  good  level  of  development  of  micro  and  small  businesses,  however, 
requires greater dissemination of intitutions  suppliers  of credit  to small  business, its 
advantages compared to traditional credit and how microfinance can be used as a tool to 
alleviate the financial problems of a group of individuals in the population to expand to 
the whole society.
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